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»i JUéaUc OrU fa j ¢

Church’s contributions

Investment income

Ministers' contributions

EeUUez \

Total income

5,031

Income

Pensions

Management expenses

Insurance premiums \

Total expenditure

7,612

Expenditure
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Future pension benefits

»¢ eUU Aéai »ggualar al e0U TT% 0 aéalUz al sUcaséeiaac
were passed which empowered the Church to consider
OaelzaleieU elic ea azaeigu Uaez eUU UéeérU OUAU ) éc Al
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Annual summary funding statement

fe ic O aU&élzUAUAe €agUz eUU EUAgiaag »xe ™ $ eU0e UeUzi TUOz eUU @izUxedzg icceU alalUazg &fel
a summary funding statement.

TUU ™ "1 ceaaler leagial cedelavas ic oUedihlg Oliae

Summary funding statement made in accordance with the Scheme
Funding Regulations 2005/3377

This statement relates to the actuarial valuation carried out as at 1 January 2018 and the
céOcUaéuae zUaaze azualzUd OT eUU OxeéOz T aa eUU guéladaauae al eUU Uéadiau aaclelaa aélz
the following two years.

In accordance with legislation, an ongoing valuation was carried out as at 1 January 2018.

This assumed that the Pension Fund would continue with the Church’s contributions being
made at the recommended levels.

1 January 2018 1 January 2019 1 January 2020
Assets j1Is a Jjisria J1%& $&a
Liabilities JjIs$s a JI1s& a J1%# #a
Surplus/(Defcit) j$ a ji$Ha j#la
Funding level )1 )1 102%
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TUU Yaazaeualae ja elu Uéagial aacielaa gexial ' 1) e0c¢ aslalsiai @éu éa elU fagUcealae
return on the Pension Fund’s assets having been higher than expected over the period, along
&feU gu) xfe xaaeri0éeiaac a0gUu Of eUU UéexU TUU Aéagtc d0011U¢ iaxalbcUg aéUz eUU TUO:
due to a fall in gilt yields, but this was broadly matched by the Fund’s investment in index-
alarug Ulaeg

TUU EVagiaa Aéag xaagiaéUc ea 1adUge Oaazaiialeuai & 1 &l feg Ogclec fa 0 aa&iUg lead al
jagUi alarl@ 0aade TUU sUA0IagUz a0 e0U OgeUeg OxU axialziai aeUceUd fa 0a Oxefelai &£0a000@
aarelaia al Uaéleluc 0ag Oa Omax0eiaa al Ozaéag ! 1 al eUU OccUec ¢4 0 araaUzei aa4iU0 léag
»¢ e0UT OzU 2U&€é1zUQ ¢a @a Ya eUuU 1 AGaélei " 1( é0aéleiaa elU »xeélei Oica xaacigUzug eUU
hypothetical situation of the Pension Fund winding up on 1 January 2018. This is based on the
Occéaasiaa eloe eUU OggUec 0zU YaéUceUd fa OaaraaaiOeu acer0axU aaaixiUg Oe eU0e @0eU Ea elic
00c¢ic eUU »xeélei Uceialeug eU0e eUU Ogclec eaéip UOeU OUUA cegxiuae ea alue Oaazaiialelai
&& 1 &0 e0U ai00felUc e o O cedeéedni elaéizUaUae eU0 Oam aUaciaa cxUUAUG faxaégU elic
jalaraOelaa ia elU Teaalzi Aéagial Te0eUavae 0ag eUU TeéceUU a4 aiRU éa cérUce eU0e
there is no intention to wind up the Pension Fund nor to purchase annuities on terms currently
available from insurers. We also have a statutory obligation to inform you that if the Pension
Aéag &UzU Uelz ¢a elag éa 0e 0 elal elua eUU %UérxU oig aae U0eU cégxiUae léagce éa x&aéUs
eUU xace al Oeiial aée aualuzct OUaU) éc efel 0a YacérOaxU xaaadai eUU TeéceUU eaeid 0asai

-
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Investment report

2020 investment report — A rocky year

NU xaaelaéu aéz aaiixi al gleigial aés 1aéUcealagc 1aea eUzUU x0eU04zUg

- lagUi aarug Oaagde ea 0exU aér aUaciaa al00telUg fa aUa0iaa ea 1aeUzUce 0ag a1 0eiaa aicke
« ¢ aélelUc ea PgUaléUsz eUU Uzaéeu au Uéadc auugug eéa auue al00valelUc

* Property to give steady returns

TOU &0=0Ue &U cUe aéacUseUc &0c 88 UOBU & I & aér Ocgleg 1a TagUi alarUg Uéle uplug
cUxérleiUg &€UixU a0exU e0U aiRUai a/00faeiUc aU e0U Uéad ! I Ya azdaUzei 0ag # 1 Ya Uaéleluc
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Ethical issues

TOU T1% ClalceUzct EVagiaa Aéag CEA @Ucaleu OUIaU ¢ala aUa0efeU &a elU &igUz A0zRUe
Al YaéUceare xaaeraéUc ea OU Oxeléu aa Uelix0a YecéUg Oralau ea ¢eOr Elzaae au eUu a0xRé
in relation to ethical investment.

We do this in two ways.

Aface &U écU aér alalUzcUia a0 eUU %UéexU iaéUcearc Azdéa %IA ea cU0zU xézrUae eUianrial

a4 UeUix0a ccéUc efel aér Uxéauaix0a a0zeéalz xUéexUUc TUU A U0¢ = alalduzc aldiaai
lpa& e0U TAL 0a@ lzUa0ad 0ée Oica Uzda aéUzcU0¢ U U %0a000 Edzedi 0ag AUzaldai iU0eU
aae alusfeug 11xU0=0 Eéaafc cUOe a4 eUU %A v%a0x@ 0a@ ¢a U0el 0Ula UUaaial eéa ¢U0au euu
00Ua@0 Uaz eUU Uzaéa TUU %IA xaasiaeUc ea laxéc cerdalat aa xafa0el xU0alu fgcéUc O¢ eU audg
éacaEE & 0ag eU elzU guallUeUg ea U0BU £ar@ %U0Ua U0 &l eUU Yaaaieeuu aa valaleu
00800 Oc aéz RUT a&eU calORrUz 08 eUU céaals alaldUxct auusial Aaeléelz éu U0eU Oica
aUxUagai OUUA Uaxaér0Uial xUéaxU faéUcearc ¢a cUUR adrU Ual0UUAUae el el (éag a0adlUzg
lazmaelal éa Ulsiilz eazR aa U0altial aagUza cadelzi 0@ xaaxUzac 00aée ceaaai xU0lag Eér
a0eUce x0&a0iUa ic aa dlejal Uaéee cUU https://bit.ly/300vOau  TUig ¢ &0ze &l KAk azalz0aau

~ AN o

al eazR aa tréce ez0acielaace elixU ic Olaug 0 Uagérial elte Oc UxaaaalUc gueliaa aue &lic &l
éazRiau Yaxaé@iau eUraelu elU aceagéxelaa al »A eUU Uéala xace xdacUaéuaxUc OzU RUAE Jrdal
in mind so that investment can follow good practice rather than exploitation.

TUU ¢Uxaa@ 01 U eazR aa Uelix0a fecéUc fc eUzaélu aér sUadeiaacUia efel leag adadlues
EU&eaa laéUceauae coadlualae EIC Eér UeUix0a EUiaadialzé cUU eUU T 1% aUacidac eUdgieu
https://bit.ly/3tVPEok cUéc aée Uae eU xUacl EAC O¢ aéx léad a0adlUz Og eUU az0xeix0a

80T al é20aci08iall s0U CEAFC UsUix0a Aaix T 1483 Az0xeixU | &azR xaaclai &lel 1ixU0e0 0ag &iel
UagézU eU OzU Uaagial eUla ea Oxxaéae aa Ul a0ad0eu Oée Oica ea Ulaa cUUE aue eUianiau
with them, and understand the latest of their ethical investment research/development

éazR NU OzU aaeé YaxeU0c¢ial aéz UiaacéaU éa eUU EAC cUajaz eUda U U éefel lanae éa
xaaéUzcOeiaac elel »agaUé EOzei AUOQ Al Téce0ia00il lagUceauas 0¢ EAC Ta eagUailal ea

Pensions Update 2021 °






Pension scams

TOU=U f¢ O ceOeéeani aUaélzUaUAe U0 Taé 80RU J a0axI0a 0gixU OUlaaU ex0aclUzzial Taée
J40a cOa0z1 OUaU Jé¢ aée al eUU EUAcTaa Aéaw YU eUU ez0aclUz €0aeU Y¢ Uae aazU eUOa j#
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Reduction in the money purchase annual allowance
The taxation authorities limit the amount of pension that you may build up each year without

there being any additional taxation implications. This is called the Annual Allowance and
0&aadéaccea 3o 0&aé aoi xOzzi Vazé0z0 eaeécUd »aae0a »aude0axu lgada euuU azUéiaéec
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Moving to non-URC posts

Members may not be aware that there can be pension implications if part of their role is for
0a azU0alcOefaa aelUz eU0a eUU T 1% TUUzUUERU YU Taé OzU xaacigUziau eORYAU éa 0 ada Tl%
post please contact Rob Seaman to discuss the potential pension implications.

Personal data

la az0Uz ea OgalaliceUs Taér aUAciaa OUaU ] éc fe ¢ aUxUccOr T Uz eUU EUaciaa Aéag ea Uaig xUzelia
pieces of personal data. For further information see our Data Privacy notice, which can be
OxxUccU@ aaifau https://bit.ly/DPNtemplate »aUzalelelai UOz@ xaafUc x0a OU az&é10U0 a4
aU&éUce cUU AéreUUz halazaleiaa OUaae Uas xaaedxe gUeldlc

Some reminders

EVaciaag 1U0&i0eazic &UOGIU U0g el iaRg 810 U TxUUAU GUAGUeg cUxeiaa & sUU UaAU
aouuU ea 0 4éa0Uz au écUuéa 0@dzUccUc www.thepensionsregulator.gov.uk
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