United ReformedChurchMinisters' PensionFund(‘the URCGMPF)

EngagemenPolicylmplementation Statement

On6 June2019,the Governmentpublishedthe OccupationaPensionSchemeginvestmentand Disclosure)
(Amendment)Regulationg'the Regulations'). TheRegulationsamongother things,require trusteesof
definedbenefit pensionschemeto producean EngagemenPolicylmplementationStatement('EPIS') . The
EPI1Shouldsetout the following:

x Howthe Trusteeshaveadheredto their policieson engagemenandthe exerciseof their rights,including
votingrightsattachingto the pensionschemenvestments.

X Thevotingbehaviourby, or on behalfof, the trusteesincludingthe mostsignificantvotescastduringthe
yearandstatinganyuseof the servicef a proxyvoter.

Trusteesmustincludethe EPISn the TrusteesReport& Accountsand publishit on a publiclyavailable
website.

Thisis the firstimplementationstatementthe Trusteesof the UROQVIPFhavepreparedand coversthe year
ending31 December2020.

TheTrustee'sPolicyon the Exerciseof Rights(includingVoting rights) and Stewardship

"TheTrusteehasdelegatedthe exerciseof rights,includingvotingrightsin relationto assetshat attract voting
rights, to the managersof the pooledequity fund on the basisthat voting powerwill be exercisedy themwith
the objectiveof managingconflictsof interest,encouraginggoodcorporategovernancepreservingand
enhancingong term shareholdewvalueand mitigating financialrisks.Whilethe Trusteedelegateshe exercise
of VotingRig Trusteeto ensurethat no inconsistenmanagemenfactivity

investeepccursto allow anyapparentcontroversieso be actively

pursued.TheTrustee
separatelyconsidersany conflictsof interestarisingin the managemenbf the Fundandits investmentsand
hasensuredhat eachmanagerhasan appropriateconflictsof interestpolicyin place."- URCGMPFStatement
of InvestmentPrinciples September2020.

Thelmplementation of this Policy

TheTrusteesof the URCMPFhavedelegatedall directinvestmentactivitiesin relation to the managemenof
its equity portfolio to Newton InvestmentManagement_td (NIM)throughthe useof the BYNMellon
SustainabilityGlobalEquityFund(BNYMSGEF)Thisis a pooledarrangementwhichfocusesuponalimited
numberof investablecompaniesvhosebusinesoperationsare judgedto activelypursuethe UN Sustainable
DevelopmenGoals(SDGS).

Thismandateimplicitly excludeghosebusinessesvhich are containedin the Church’snegativescreensand
also conflictsof interestand encouraginggoodcorporategovernanceand,in sodoing,preservingand
enhancingongterm shareholdewalueand mitigatingfinancialrisks.

Alignedwith their policy,the Trusteeshavedelegatedresponsibility

for the exerciseof rights,includingvoting
rightsto NIM. In orderto ensurethe applicationof this responsibilityis complementaryto the objectivesof
the mandateand supportiveof activeengagementthe Trusteesequire NIM to report on the following:



x Engagemenby NIM and



Percentagef voted resolutionscontraryto proxyadviserecommendation 16%

SignificantVotesCast



Companyname: AlibabaGroupHoldingLimited(Chinesenultinationaltechnologycompany



